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Ng (fourth left) alongside other board of directors from Siab during their listing ceremony yesterday. 

SIAB debuts on ACE Market 
KUALA LUMPUR: Siab Holdings 
Berhad (Siab), a bui lding 
cons t ruc t ion services provider, 
m a d e i ts debu t y e s t e r d a y 
on t h e ACE Marke t of Bursa 
Malaysia Securi t ies Berhad. The 
s tock is ca tegor ized u n d e r t h e 
cons t ruc t ion sector. 

At t h e l is t ing ceremony, Siab 
Mmnag ing d i rec tor Ng Wai 
Hoe said, "Today m a r k s a n e w 
beginning fo r Siab as we t u r n 
t h e page t o our nex t c h a p t e r of 
g r o w t h in to becoming a l isted 
ent i ty . 

"We will ut i l ise t h e proceeds 
to posi t ion ourse lves in t h e 
cons t ruc t ion i ndus t ry to bid fo r 
h igher value pro jec t s wh ich in 
t u r n will deliver be t t e r va lue to 
our shareholders . Our dynamic 
m a n a g e m e n t t e a m will a im to 
s t r e n g t h e n our s t r ong b r and 
r epu ta t ion and t rack record t h a t 
will propel Siab to t h e next level. 

"According t o Pro tege 
Associates, t h e out look of 
Malaysia's cons t ruc t ion indus t ry 
w h i c h includes civil engineer ing 
w o r k s and real e s t a t e 
cons t ruc t ion , r e m a i n s v ibran t . 
We are well poised to take 
on larger projec ts in b o t h t h e 
res ident ia l a n d n o n - res ident ia l 
segments." 

In i ts "Strategic Analysis of 
t h e Cons t ruc t ion I n d u s t r y 
in Malaysia" r epo r t da ted 
J u n e 2021, Pro tege Associates, 
an i n d e p e n d e n t m a r k e t 
research company , pro jec ted 
t h a t Malaysia 's real e s t a t e 
cons t ruc t ion m a r k e t will g row 
to RM31.75 billion by 2025, giving 
a c o m p o u n d a n n u a l g r o w t h ra te 
of 5.1 per cen for t h e period f r o m 
2021 to 2025. 

Siab raised RM36.72 mill ion 
raised f r o m t h e init ial publ ic 
of fer ing exercise. The group 

h a s a l located R M 6 . 1 O million 
fo r t h e pu rchase of land and 
cons t ruc t i on of s to rage facility, 
R M 1 3 . 1 3 million for t h e pu rchase 
of mach ine ry and equ ipment , 
R M 3 . 0 7 mill ion fo r t h e pu rchase 
of bui ld ing i n f o r m a t i o n 
model l ing sys t em sof tware , 
RM0.81 million to upg rade i ts 
s o f t w a r e and sys tems, R M 0 . 3 0 
million for office expans ion and 
R M 9 . 3 0 mill ion fo r work ing 
capital . The remain ing R M 4 . 0 0 
million will be al located t o w a r d s 
t h e listing expenses. 

M&A Securi t ies Sdn Bhd is 
t h e pr incipal adviser, sponsor , 
u n d e r w r i t e r and p lacement 
agent for th is listing exercise. 

Es tabl ished since 1984 , Siab is 
regis tered unde r G 7 con t r ac to r 
w i t h CIDB w i t h an ex tens ive 
por t fo l io of comple ted jobs w i th 
con t r ac t va lue to ta l l ing RM1.49 
billion. 

The Group h a s also comple ted 
t h r e e design a n d build projec ts 
namely t h e Hospi ta l Bentong 
Project , The Pines Project and 
t h e F&N Intel l igent Indus t r i a l 
Building Project. 

In addit ion, t h e Group h a s 
es tab l i shed i ts own qual i ty , 
env i ronmen t , s a f e ty and h e a l t h 
(QESH) m a n a g e m e n t sys tem 
which have been assessed and 
accredi ted t h e IS0900i:20i5. 
ISOl400l:20l5, and ISO4500l:20l8. 

Ana lys t s w i t h Raku ten Trade 
saw t h a t the group has a hea l thy 
ba lance shee t w i t h net cash of 
RM41.55 million post IPO. 

"Amid t h e recovery of t h e 
local cons t ruc t i on i n d u s t r y and 
Siab's aggressive expans ion 
plan, we expect Siab to regis ter 
ne t prof i t of R M 1 4 . 5 million 
and RM11.5 mill ion for F Y 2 2 and 
F Y 2 3 respectively," it said in i ts 
notes. 

AUTHOR: No author available     SECTION: BUSINESS     PAGE: A2     PRINTED SIZE: 311.00cm²     REGION: KL
MARKET: Malaysia     PHOTO: Full Color     ASR: MYR 4,241.00     ITEM ID: MY0047342144

Page 1 of 2

01 MAR, 2022

SIAB debuts on ACE Market

Borneo Post (Kuching), Malaysia


